Ir: KNIGHTS, CITIZENS and BURGESSES, | 
In Parliament Aſſembled: 


GD. 


To the Honourable 


or. 58 
der to the eſtabliſhment of a National Land-Bank, a Committee being appointed hr the >» 


mw 


May #t pleaſe your Honours ; | ES LY =; 5-2, ol 
— HE laſt Seſſions of Parliament, while I attended the Honourable Houſe of Commons; 


E 


—_ 


Regulation of the Coin, and the Exportation of Bullion, and conceiving I might kear 
ſomething relating to the Afﬀair I had then depending, I waited at the Committee, her : 
q- 


F 


treral Expedients were offer?d, which 1 found were calculated chiefly for the Convenience ap A 
antage 0 the Propoſers, who were moſt of them Refiners, Goldſmiths, Wyer-drawers, of. 
I 1therenpon offer d to the Committee, that the Remedies thea.propoled would work but atfipere 
Fical Cure, and that the Wound would break out .again with more ata] Conſeq ences f Jan Ve! 5. : ow 
Tjumbly 3467 We to them to ſearch into the Cauſes thereof, which being taken away, the Ef- ' ; I 
e& would ceale. | | h SO 
Fane the Cauſe of the Scarcity of Bullion, and conſequently the want of Money to an oVer- Starcity of Byl-, © 
wllance of Trade, which would inevitably carry our Gold and Silver out of the Nation, notwith- — Kru 4 
tanding any Act of Parliament that ſhould be made to the contrary 3 and ſhewed, that if we would of Trades Bo. 
zvent the Exportation of Gold and Silver, or would bring in to the Nation any conſiderable Quan- 
ities of thoſe Commodities, we muſt take care to preſerve and enlarge our Trade : "That we cannot 
alarge our Trade,except we enlarge our Medium. becauſe the more Money we have,the greater Trade 
ne can drive, and the greater our Trade is, the more Riches will be brought into the Kingdom. | 
| ſhewed the great Miſtake'of making Gold and Silver to be the only Medium of Trade, in re- It is 4gtatj- 
zrd they are foreign Commodities: And if they ſhould be exported and carried from us, our js = —_ | 
ſrade muſt be at a ſtand for want of Money to carry it on: And therefore they ought to be eſteemed 1.4 .., Giles 
$5 Commodities only : which Conſiderations ſeveral of the Committee were pleaſed to approve of: commodities, the 
I Since therefore our Medium or Money is made of foreign Commodities, which are the ProduQt of only Medium of 
Trade, I hope this Honourable Houſe will not look upon it impertinent, if in what I ſhall ſay Trae: 
oncerning the Coin I interweave ſomething relating to the Trade of the Kingdom, This be- 
ng premiſed; I ſhall humbly offer my Opinion : 
1. How this Evil of Clipp'd Money hath crept in upon us. LEY 
. W kether it be for our Intereſt to raiſe our Standard according to the preſent Price of Bullion. 
And, | 
3. By what Means our preſent Coin may be amended with leaſt Preſſure to the Subject. 
Asto the firſt, the primary Cauſe of this great Loſs and Inconvenience that ariſes to us by our Gold and Silver 
lipt Money, is from the Miſtake of receiving coined Gold and Silver, not according to their Intrin- ought to be eſtee- 
Jick Value, as they are Commodities, but according to the Extrinlick Value or Stamp impreſſed on 4 Fer " 
the Pieces of Money received : Juſt as if a Man ſhould take two Buſhels of W heat for four Buſhels, CONNEIINE, 
Ficcauſe a Ticket expreſſing four Buſhels is tied to the Mouth of the Sack ; yet ſuch is the Prevalency 
f Cuſtom, that we take that Piece of Money for a Shilling, which we know 1s not worth above a 
wroat or Six-pence. Whereas had we a true Notion of Gold or Silver, and eſteem*d them as Com- 
nodities ; and that the Stamp ſerved only to expreſs the Weight and Goodneſs of each Piece, a Man 
J"ould no more receive ſix penny-worth of Silver for a Shilling, than he would two Buſhels of Wheat 
br four Buſhels ; nor would any Perſon have ever attempted to clip our Money, when by ſo doing 
I'*could be no Gainer, | | | 
Having therefore ſhown, that Gold and Silver ought only to be eſteemed of as Commodities, I 
"Me now to ſpeak of the Standard of our Coin; in the regulating whereof we ought to conſider up- 
: what Foot we ſtand in reſpec to our Neighbours abroad. And here I ſhall lay this down as a 
Naxim, That it is much ſafer for the Nation to ſettle our Standard under, than to.raiſe :t above the Price of 
on This I know may ſeem a Paradox to ſuch who fancy, that the railing the Standard above 7, x jafer for thi 
I: Value of Bullion, will bring great Quantities of Silver to the Mint to be coined : But whoſoever Nation to ſettle 
all conſider the Conſequences of it, will find it a very great Miſtake, as will appear by the following Standard uf 
Mance, Admit the Standard was raiſed to ſix Shillings and ſix Pence per Ounce, and Foreigners ns + Ha TE 
ud bring their Silver to our Mint to be coined, and fu poſe with the Maney ſo coined they ſhould of Bullion _ 
[UW our Commodities: and ſtore their Markets with them: we alſo bringing over Commodities 
J. toſe foreign Parts, the Goods they bought. of us being already paid for. by the Silver they 
$22ht to our Mint, it remains that we muſt pay for the Goods we import from-ſuch foreign: Parts : 
Ur Markets being ſupplied with our Commodities as aforeſaid, we muſt pay them in Bullion, or for 
of Bu!/jon our Coin muſt be flung into the Crucible, which Foreigners will eſtimate only as a 
S—_—7 it 55. 4d. Or 55. 6d. per Ounce, according as their Market rules, without regard to 
Dur Standard : tho having ſo good a Market as our Mint to. go to, they will not fail toſend us over 
1gain our Molten.Silver to be recoined at 68. 6d. an Ounce, and to paſs the fiery Trial, as before, _., 
o often as there is occaſion to turn the ſame into Bullion ; ſo that our Mint may conſtantly be im- Gizat Store of © 
» hy and the Nation have not a Penny the more Money : but on the contrary, there will beat "9 may & > 
eaſt 20 per cent. Loſs, by every 1091. ſo brought into the Mint: _ EE 00. 2 _ __ 3 
| I foreſee an ObjeQion, That if Money be coined under the Price of Bullion, our Coin will be apmny the nt _ 
nelted down as faſt as it is coined. wy ' | | | lf 
be... +1 ___ Anſw. 
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 Eapmting of 9% tation of: our Money, for which Reaſon it hath been conſtantly flung into the Melting- 
_ of its being mel- the Property. 


"Ve muſt pay our leave off Trading. And if we muft pay our Ballance, we onght to conſider in wh 0 
| Ballanctgor leave pay N44 it, Sth the leaſt loſs to our ſelves. Now, hienbever Bullion riſes bor ll 

We1Bullion rife dard, our Coin, as hath been obſerved, will be melted down, if Liberty be not given to 
- above the Stan. ANd 1f our Silver muſt be exported to pay our Ballance, the beſt Expedient which 1 hum 

dard, ow Coin to hinder the Coin from being melted, 1s to Ena&t, That all ſuch who export Silver ſhall 
wilt be melted. per Cent. if-they export Coin, and 10. per Cent. for what Bullion they ſhall ſend out ; by 
the Merchants paying 5 L. jcr Cent. leſs Cuſtom for Coin than they do for Bullion, it wilt be, , 
brizg melted for © Keep down the Price of Bullion, and prevent the Coin from being melted down, ſince thee 

the future, Joſe 54. per Cent. Þy all that ſhall be ſo melted. This in a little time will ſet us agai 7 wil 
| Baſis, in reference to our Trade, as well as to our Coin ; Commodities generally bearing a Valeo 
cording tothe Intrinſick, not extrinſick vale of our Money. K x, 


"24. per ceng,, Auſw. lam ready to prove whenſoever required, That if the faid Bank have the lik 
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nſw, The melting down our Coin hath been occaſion'd from a Miſtake in prohibiting they S 
Pot thn 


It hath been already hinted, That we muft pay the Batlance of our Trade in Gold © Sing] 
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I ſhall. not take notice of what may be objected, that the raiſing the Standard will Prejudice 
Tlement real E ſtates, ſeveral having writ on that Subject ; only I ſhall obſerve, Thar it ſew. 
inconliſtent with Reaſon to raiſe the Standard of our Money according to the preſent een, 
Bullion, as it would be to ſettle the Afſize of Bread for ſeven Years to come, according to the ;,.* 
ſent Market, when Wheat is 10s. per Buſhel, But howſoever the Legiſlative Power ſhall think i 
to fettle the Standard, moſt certain 1t 1s, there will be a very great Loſs; and how the ſame my ; 
be moſt ealily born with leaſt Preſſure to the Subject, is the Delign of the following Propoſak, 


PROPOSAL S humbly offered for Regulating the Coin of the Kingdm, 


I. *F Hat none but the preſent unmilPd Money ſhall. be paid into the King's Exchequer for the # 
3 ſpaceof lix Months, to commence from the 25th Day of December 1695. ; 
IT. That all the unmill'd Money which ſhall from time to time be paid into the Exchequer, ſhlj # 

ſo ſoon as it js told, be weighed in the Preſence of two Commiliioners to be authorized fir 4 

that purpoſe, who ſhall alſo at the ſame time cauſe the Party or Parties paying in ſuch More, 

to out ig a Certificate, ſignifying the Weight and Tale of the Money ſo paid by him or then; 3 

as AIOoremkld, z 
IH]. That all ſuch old Money, after it ſhall be told over and weighed, ſhall be ſent to the Mirt ig ® 

even Parcels of 200001. in each Parcel, to be melted down, new coin'd and nulPd according tothe 3 

preſent Standard, unleſs the Parliament ſhall be pleaſed to alter the Standard ; ard a Duplicate of 3 

the ſeveral Certificates, expreſling the Tale and Weight of each Parcel of Money, ſhall be fax 

with ſuch Money to the Comptroller of the Mint, who ſhall keep an exa&t Account of what ad Þ 

Parcel produces in new mill'd Money, ſach Accounts to be remitted to the Lords of the Trealuy. 2 
IV. And whereas ſeveral Noblemen, Gentlemen, Merchants, and others, have ſubſcribed Lad 3 


and Money to a conſiderable Value towards a Fund for a National Land-Bank, it is humbly oferd? 


That the Honourable the Lords of the Treaſury, may from time to'time grant Orders upon thelal. 
Bank, for the ilving out of Bills of Credit to the Value of the Money ſent from time to time ut! 
the Exchequer to the Mint, payable in three Months certain from the Date of ſuch Orders, 8; 
ſhall direct. | 7 
V. That all the new coin'd Money ( fo faſt as it ſhall be coin'd ) ſhall be paid into the Natal! 
Land-Bank, to anſwer the Bills of Credit to be iſſued out by them, by Order of the Lordsof it 
Treaſury, as aforeſaid. ur 
VI. That no Money but what is mild ſhall be currant in Payment after the 
OF," 1696. PETER ed 
VII. That all Perſons who ſhall bring their old Money into the National Land-Bank, hall 
Bills of Credit for the whole Sum by them paid, payable in ſix Months certain from if 
they pay in the ſame. nal 
VIH. That the preſent milPd Money ſhall paſs at the now Value, unleſs the Parliament 


ter the Standard ; in which cag it ſhall bear a proportionable Value to ſuch new A _ 
to 


the ſaid Ban® 7h 
faid, a F::d of 1000001. per Annum be ſettled on the ſaid Bank for 40 Years in full Diſchare* cul 


tional Land-Bank, ſhall, beſides the Security of the Bank, be ſecured the Paiment of the Mole NP 


ment. in Parliament as the Bank of England, it will be as well able to advance the prop 
the Bank of England have far greater Sums, notwithſtanding no more than 720000 I. 
paid in to the ſaid Bank by the Subſcribers. | | 
Battk Z2ſore only 6 1, 5 5 PET cent, per ann, ſor 40 Tears, in dijcharge of Principal and Intereſt. 
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